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The Saudi Investment Bank

With reference to the Capital Market Authority Corporate Governance Regulations Article
46 on the rules of competing with Company and Article 47 on the Concept of the
competing businesses. We introduce hereunder the standards of competing businesses
with the Saudi Investment Bank to be recommended by the Board and approved by the
General Assembly.

The following businesses / activities are deemed competing with the Saudi Investment
Bank:

1. Any entity operating under a banking license issued by Saudi Central Bank.

2. Any entity licensed by the Capital Market Authority for the following activities:

- Dealing as Principal, Agent and Underwriter.

- Managing Investment Funds.

- Managing Discretionary and Non-Discretionary Portfolios.
- Arranging.

- Advisory.

- Custody.

3. Any activity / business the Board of Directors or its delegate deems competitive to
the bank’s activities, products and size.

In addition, the following shall be deemed a participation in any business that may

compete with the Bank or any of its activities:

4. Establishing a company or a sole proprietorship or the ownership of a controlling
percentage of shares or stakes in a Company or any other entity engages in business
activities that are similar to the activities of the Bank or its group.

5. Accepting membership in the Board of an entity that is competing with the Bank or
its group, or managing the affairs of a competing sole proprietorship or any
competing company of any form, except the Banks affiliates.

6. Acting as an overt or cover commercial agent for another company or entity

competing with the Bank or its group.
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